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Bl Convening the 24th Arab-German Business Forum in Berlin

During the period 4-6 October 2021, the German capital Berlin
hosted the activities of the 24th Arab-German Business Forum,
with the participation of nearly 250 representatives of Arab
and German official authorities, as well as businessmen and
specialists from both sides.

At the opening ceremony, Libya's Prime Minister Abdel-
Hamid Dbaiba, delivered a video speech in which he stressed
the importance of the partnership between Libya and Germany,
pointing to the challenges that Libya is currently facing. Dbaiba
also expressed his thanks for Germany's efforts in the ongoing
peace process in his country, which will make Libya able to
contribute to stability and reconstruction in the region.

For his part, Dr. Peter Ramsauer, President of Ghorfa, affirmed
that "despite the significant impact that the Corona pandemic
has had on economies around the world, there are good reasons
for optimism about the future, as the Arab-German economic
relations are deeply rooted, stable and full with opportunities.
Especially that many Arab countries have started huge reform
programs to diversify their economies in a sustainable way.
These programs include developing the education system, urban
development, industrial modernization as well as developing
the energy sector. These changes will certainly pave the way for
more promising cooperation that Arab countries and Germany
will reciprocally benefit from".

Dr. Mustapha Adib, Ambassador of Lebanon and Dean of the
Arabic Diplomatic Corps, stressed in his speech at the forum
the full support of the members of the Arab diplomatic corps
in Germany for the Chamber's work and its efforts to enhance
the Arab-German economic cooperation. Adib noted the current
global challenges, especially in the Arab region, stressing
that despite these great challenges, there are also enormous
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B The Omani Budget Deficit Declined by 46.3%

The public revenues in the Sultanate of Oman recorded an
increase of 13.9 percent until the end of August 2021, to
reach about 6 billion, 330.8 million Omani riyals, compared
to the same period in 2020. This increase is driven by the
improvement in oil and gas prices during the past months;
Which had the effect of collecting about 3 billion and 309.4
million Omani riyals from net oil revenues and one billion
and 231.3 million Omani riyals from gas revenues.

The public spending decreased by 1.7 percent compared to
the same period in 2020 to reach 7 billion and 382.6 million
Omani riyals. The general budget recorded a decrease in
the deficit at the end of last August by 46.3 percent to reach

opportunities for both the Arab and German sides through
economic cooperation and balanced partnership.

Andreas Feicht, State Secretary in the Federal Ministry for
Economic Affairs and Energy, noted in his speech the high
demand for German products abroad, especially in the Middle
East and North Africa, considering that German companies are
among the world's leading companies in the field of energy and
technology, especially in the field of hydrogen energy.

Mr. Muhammad Al-Hawij, Libyan Minister of Economy and
Trade, considered that the Arab-German economic cooperation
is an example to be followed. Stressing that Libya is looking
forward to enhancing the contribution of German companies in
implementing development projects, especially in light of the
improvement in the situation in Libya, the rise in oil prices and
its stability, which represents the most important Libyan exports
to Germany. Al-Hawij also indicated that the wide Libyan
participation in the forum, especially from the private sector,
confirms the Libyan desire to enhance cooperation and economic
partnership with Germany.

The forum’s program included multiple panels in Arab-German
relations, including: Libyan-German cooperation in the energy
sector, logistics and transportation: mobility and communication
in the Arab world, urban infrastructure and smart cities:
reconstruction, sustainable development and modernization
of the economy, digitization: how it can lead the industrial
revolution Fourth: Diversification in the Arab countries,
knowledge transfer: the key to business sustainability and the
success of digital transformation, the future of investment and
financing in Arab-German economic relations: changing focus
and framework, in addition to a special session on the future of
Arab-German economic relations.
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one billion and 51.8 million Omani riyals. The Omani
Ministry of Finance completed the payment of the dues to
the private sector in the full documentary cycle until the
end of September 2021, and received through the financial
system, amounting to about 823 million Omani riyals.

On the other hand, the inflation rate rose by 2.08 percent last
August compared to the same month of 2020, according to
the latest data issued by the National Center for Statistics
and Information on Consumer Price Index numbers, and the
rate also witnessed an increase of 0.02 percent compared to
the past July.

Source (Ad-Dustour Newspaper-Jordan, Edited)
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M Jordan's GDP Grows by 3.2 percent

According to the Department of Statistics in Jordan, the
GDP grew by 3.2 percent during the second quarter of this
year, compared to the second quarter of 2020.

The estimates showed that the economic sectors achieved
growth during the second quarter of 2021 compared to
the second quarter of 2020, where the construction sector
achieved the highest growth rate during this period of 5.7
percent, then the extractive industries sector with a rate
of 5.4 percent, followed by the transportation, storage
and communications sector by 4.3 percent, then the
manufacturing sector by 3.9 percent, then the wholesale and
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M Inflation in Egypt Jumps to 6.6%

The data released by the Egyptian Central Agency for Public
Mobilization and Statistics showed that annual consumer
price inflation in Egyptian cities rose to 6.6 percent in
September, from 5.7 percent in August.

The monthly inflation came in higher than expectations,
mainly due to the jump in the prices of vegetables and meat
and the 3.5 percent increase in the food price index on a
monthly basis.

The central bank kept key interest rates unchanged at its last
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retail trade, hotels and restaurants sector by 3.8 percent.

In terms of the sectors’ contribution to the growth rate
achieved during the second quarter of 2021 of 3.2 percent,
the manufacturing sector contributed 0.66 percentage
points, while the finance, insurance, real estate and business
services sectors contributed by 0.54 percentage points,
while the transport, storage and communications sector
contributed by 0.35 percentage points to the total achieved
growth rate.

Source (Ad-Dustour Newspaper-Jordan, Edited)
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meeting on September 16, stating that the global financial
conditions remained favorable. The Petroleum Products
Automatic Pricing Committee also raised domestic fuel
prices in a quarterly price review.

According to the Central Bank, core inflation also rose to
4.8 percent on an annual basis last September, from 4.5
percent in August. Whereas the core inflation rate does not
include highly volatile prices such as food prices.

Source (ASharq Al Awsat Newspaper, Edited)



